RELEASE OF HOLDBACK
BOND CHECKLIST


	[bookmark: Text13][bookmark: _GoBack]Bond #     
	Contract I.D. #:     

	CONTRACTOR:      

	SURETY:      
	Project  #:      

	Project Description:      



	Answer Yes or No to the following questions:

		NO

	1.	Is the Bond an original, rather than a fax or photocopy?
	
	

	2.	Does the "boiler-plate" wordings on the bond match the "boiler-plate" wordings on the specimen?
	
	

	3.	Is the name of the Principal (Contractor) spelled exactly the same as on the contract documents?
	
	

	4.	Is the Bonding (Surety) Company's name & address  identified?
	
	

	5.	Is the Surety registered to do business in Canada?
	
	

	6.	Is the Obligee exactly as show on the specimen?  (i.e, Minister and not Ministry)
	
	

	7.	Are the numeric and written $ amounts the same?
	
	

	8.	Does the date "the Principal has entered into a contract" match either the award letter date or the agreement date?	
	
	

	9.	Is the project number correct?
	
	

	10.	Is the project description reasonably accurate?
	
	

	11.	Is the bond Dated, Signed & Sealed by both parties?

	
	




If the answer to ANY of the questions above is NO, the bond must be replaced.

____________Date bond checked and accepted by:  _________________

____________Date bond checked and rejected by:  _________________

If rejected, send a copy of the applicable bond immediately to the contractor with a letter containing an explanation and instructions.



(2016/02)
