CONSTRUCTION UPDATE - PHASE 1
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Emil Anderson Construction Inc. has concluded its work to widen and
straighten the highway east of the Yoho Bridge to a 4-lane, 100 km/h
standard. Phase 1 of the Kicking Horse Canyon Project also included
rockwork at 6 Mile Hill by Dawson Construction and the construction of
the new Yoho Bridge by Peter Kiewit Sons Inc.

The Government of Canada contributed $21.3 million toward the
$65 million project, with $43.7 million provided by the Government
of British Columbia.
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